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Khái ni m ti n k  thu t s  c gi i thi u 46 ngày sau v  phá s n 
l ch s  c a ngân hàng Lehman Brothers, s  ki u th m b t 

u c a cu c kh ng ho ng tài chính l n th  hai trong l ch s . Trong su t 
kho ng th i gian sau u hành, các nhà làm 
lu t c  g c hi u qu   n 
kinh t  vào tr ng thái c thì m t nhóm nh  các k  
quy nh ti p t ng v  ti n k  thu t s . Dù cho ti n s  
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phá h t. 

 

 

 



- 1101 - 

 

 

 

 

 

 

 

Hình 1: 
 

 

 

nh 

(Fernández-Villaverde  

 

D  li u 
giao d ch 

D  li u  
giao d ch 

  

D  li u giao 
d ch 

D  li u  
giao d ch 

D  li u  
giao d ch 



- 1102 - 

 

 

 

 

 1998) 



- 1103 - 

 

 A Peer to Peer Electronic Cash 
 

 2010) 

 

 

ts. Vào 

 



- 1104 - 

 2013) 

 

Sau khi 

hác 

 

 

 

 



- 1105 - 

 2015) 

 

.  

 2020) 

 

 
 



- 1106 - 

 

 

 

 

 

 



- 1107 - 

 

 

- CBDC) là 

 

 

 

 

ì 

 

bl

 



- 1108 - 

ính 
 

-  P2P). C

 

-

 

 

rong 
 



- 1109 - 

 

 
 

 

3.2.1 Bahamas 

vào tháng 

 

 

ngân hàng. 

tháng
 



- 1110 - 

 

Hình 2:  

 

3.2.2 Cambodia 

 

 

 



- 1111 - 

 

 

 

 

 

 

 

 

Hình 3: Bakong  

 

 

 

3.2.3  

 

Bakong (core node) 

Bakong (core node) 

Bakong (core node) 



- 1112 - 

  

 

 

Hình 4:   

-briefing.com 

 



- 1113 - 

3.2.4  

Vào tháng 9/2018, N
E-hryvnia. 

E-hryvnia

 

 

- -peso 

0. 

(peer-to- -

-

 
 

dinero electrónico (DE)
 

 

 



- 1114 - 

 

hình thành. 

 

 

 giao 

 

 
 

-
i tên thành 

- 

 



- 1115 - 

 

. Facebook 

 

 

 

 

 

 

 

 

Hình 5   

 

tr

 

 
 
 
 
 
 
 
 

Danh m c 
trái phi u 
Kho b c 

Hi p h i 
Diem  
(Diem 

  
ngân hàng 
và t  ch c 

uy tín Ti n mã hóa 
 Diem 

Cung c p cho 
các h i viên 

N n kinh t  
(cá nhân, 

doanh nghi p) 

Thanh toán, 
bán 

Gián ti p s  
h u 



- 1116 - 

t

 

 

 

 

 

 

 

 

Hình 6:  

 

 

 

 

Ngân hàng 
 

Mua, n m 
gi  các T-

Bond Hi p h i 
Diem  
(Diem 

Bán cho 
i mua 

m i 

Gián ti p s  
h u 

Cá nhân, doanh 

 

 
 Diem 



- 1117 - 

 

 

 

Financial Market Supervisory Authority)

 

 

3.4.1  

 
 



- 1118 - 

 

 

thi

Laudering  ng (Know Your Customer  

 

-  

công-
cu

 

-

 

3.4.3  

 

 

 



- 1119 - 

 

3.4.4  

 

hí phát hành. Vì 

 

3.4.5 
 

 

 

nh CBDC tham gia vào trung tâm 
 

4. 
 

 



- 1120 - 

-  

 

 

 

 



- 1121 - 

  

 

ác 
 

 

. 

me, 2021) 

 

 

 

 

 

Hình 7:  

 

 

NHTM  
(core node) 

NHTM  
(core node) 

NHTM  
(core node) 

NHTM  
(core node) 



- 1122 - 

 

 

 

  

 
 

 

 

p

 



- 1123 - 

pháp 
 

 

5.  

 

 

- 

 

 

 



- 1124 - 

 

1. Alzubaidi, I. B., & Abdullah, A. (2017). Developing a Digital 
Currency from an Islamic Perspective: The Case of Blockchain 
Technology. International Business Research, 10(11), 79-87. 
https://doi.org/10.5539/ibr.v10n11p79 

2. Auer, R., & Boehme, R. (2021). Central bank digital currency: the 
quest for minimally invasive technology (No. 948). Bank for 
International Settlements. 

3. Bech, M. L., & Garrat, R. (2017). Central bank cryptocurrencies. 
BIS Quarterly Review. Retrieved from 
https://www.bis.org/publ/qtrpdf/r_qt1709f.htm 

4. BIS (2018) Cryptocurrencies: looking beyond the hype, BIS Annual 
Economic Report, Bank for International Settlements. 

5. Böhme, R., Christin, N., Edelman, B., & Moore, T. (2015). Bitcoin: 
Economics, technology, and governance. Journal of Economic 
Perspectives, 29(2), 213-238.  

6. Buterin, V. (2013). Ethereum white paper. GitHub repository, 1, 22-
23. 

7. Chuen, D. L. K. (2015). Handbook of digital currency: Bitcoin, 
innovation, financial instruments, and big data: Academic Press. 

8.  John 

https://johnhcochrane.blogspot.com/2018/04/basecoin.html. 

9. Collard, B. (2017). Money is the Real Social Contract. Foundation 
for Economic Education Blog, 25.  

10. Didenko, A. N., & Buckley, R. P. (2018). The Evolution of 
Currency: Cash to Cryptos to Sovereign Digital Currencies. Fordham 
Int'l LJ, 42, 1041. 

11. Fernández-Villaverde, J., & Sanches, D. (2019). Can currency 
competition work? Journal of Monetary Economics, 106, 1-15.  

12. Fernández-Villaverde, J., Sanches, D., Schilling, L., & Uhlig, H. 
(2020). Central bank digital currency: Central banking for all?. 
Review of Economic Dynamics. 

13. Frieden, J. (2016) Lessons for the euro from early American 
monetary and financial history, Essay and Lecture Series, Bruegel. 

14. Gandal, N., Hamrick, J., Moore, T., & Oberman, T. (2018). Price 
manipulation in the Bitcoin ecosystem. Journal of Monetary 
Economics, 95, 86-96.  



- 1125 - 

15. Gorton, Gary B. and Zhang, Jeffery, Taming Wildcat Stablecoins 
(July 17, 2021). Available at SSRN: 
https://ssrn.com/abstract=3888752 or 
http://dx.doi.org/10.2139/ssrn.3888752 

16. Graham, B. (1944). World Commodities and World Currencies. New 
York: McGraw-Hill. 

17. -
mimeo, available at 
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3195066. 

18. 
Occasional Papers, The Institute of Economic Affairs. 

19. Huber, J., & Robertson, J. (2000). Creating New Money, A 
Monetary Reform for the Information Age. London: New Economics 
Foundation. 

20. 
12 June, available at http://jpkoning.blogspot.com/2015/06/the-
dollarization-of-bitcoin.html. 

21. Nakamoto, S. (2008). Bitcoin: A Peer-to-Peer Electronic Cash 
System. Retrieved from https://bitcoin.org/bitcoin.pdf  

22. Narayanan, A., Bonneau, J., Felten, E., Miller, A., & Goldfeder, S. 
(2016). Bitcoin and cryptocurrency technologies: a comprehensive 
introduction: Princeton University Press. 

23. PriceWaterHouseCooper (2021). Global CBDC index 2021. 
Retrieved from: https://www.pwc.com/gx/en/industries/financial-
services/assets/pwc-cbdc-global-index-1st-edition-april-2021.pdf 

24. : Threats and opportunities for 

of Belgium. 

25. Tether Operation (2016). Tether USDT white paper. Retrieved from: 
https://tether.to/wp-content/uploads/2016/06/TetherWhitePaper.pdf 

26. The Libra Association (2020). The Diem Currency White Paper. 
Retrieved from https://wp.Diem.com/en-US/wp-
content/uploads/sites/23/2020/04/Libra_WhitePaperV2_April2020.p
df 

27. White, L. H. (1984). Free banking in Britain: Theory, experience, 
and debate, 1800-1845: Cambridge University Press Cambridge. 

 

 


